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( QHCB DUNXH 1 DFIRQDAGH & DEDXHIRV @V FXDURMIV XQDV URFDV H \WHP DEDP HQM GXUDV IRWP DQ @ EDVH JHRQJLED GHO
WUMRUR / DV ] RQDV Pi V VHDV VH HQRXHQADQ HQ OV FUMEBV \ @GHDV VRBDEDV P IHQRDV TXH OV i WDV K~P HADV
HANVQ HQ ® YD\ SDUHGHV VRP EUDV ( Q@V OGHIDV HV FRP ~Q HQFRQRDUSHGU DV GHSy VRV GH FXDURMIV FDVLMIQ
YHIHBFYQ / D GQYHWIGDG GH P DXRV \  XEIFDFAIRQHV GH @V FXDUAMV JHQHUD XQD DP SID YDUHGDG GH Ki ENDW SDUD
® OTXHQHV TXH DEHUDQKDWS  HVSHAHV GLIHHOMY 3 RUHWP SR ®V ONXHQHY TXH FUHFHQ HQ URFDV VWDGDV
GHQAR GHOERVTXH GUHUHQ GH DTXHMY SUVHOMY HQ i BDV H SXHBV (B KHMURI HQHGEDG DP EIHQEOFRQUEX\ H
W QUEDWDP HQM D @ HBIYDGED EIRGYHWIGDG GHCBDUTXH

( Q OV SDUHGHV YHWFDBN RUHQIGDV DOQRWM GHOSDUTXH VH HQFXHQADQ HVSHAHY TXH SUHIHWHQ DP EIHQMY Pi V
IBVFRV\ FRQP HQRV (] VRDU ( BV HVSHAHY GHVDURMQ\BRY P i V JWDQGHV\ H \WQVRV $ P D\ RUDGWG\ HQ] RQDV
VRP EWDV HABV FRP XQGDGHV VH HQUINXHAHQ FRQ HVSHAHV WSIEDV GH @V P RQIX DV GHOQRWM GH @ SHQQUXD TXH
RFDVRQD® HQM @0 DQD BV | BHDV P HAWMUW GHDV
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2 R GH BV VXVDWRY FRP XQHV HQ HCB DUTXH 1 DFIRQDOGH & DEDXHUIRV VRQ @V Sl DUV TXH VH HIRRQDQ li A® HOM
(VIV VH HOPXHOADQ HQ OV JRQDV GH P HQRU DG \  VXHBIQ HWEU FXEIHMV SRU VHAP HORV VXSHULFIDBV
SURYHQHQMY GH @ HIRVy Q GH OV FXDUAMIV ( Q HWBV S} DUDV VH KDQ IGHQMEDGR ~ HVSHFLHV GH @TXHQHYV / DV
SI] DWDV GHO3 DUNXH 1 DAIRQDOGH & DEDXHIRY QVSXHABY HQ VDRV I DALOBQ @ [RWP DRl Q GH SHTXHX DV VXSHUIELHY
GH HVFRUHQAD \ YtDV GH I1GADFly Q SRUGRQGH UHVEDD HODIXD GH @YID ( Q HVRV SXQRV P VF @ERV SHIR FRQ FHWY
KXP HGDG VH HABEGIFHQ HVSHAHV P X\ H FOMYDV TXH VR® SXHEHQ YIYIUEDIR KBV FRQAFIRQHY DP EHQIGBN ( QRH
H®V VH HOFXHQADQ 3 HIMD HXSGFD 3 RP SKDO D &RMP D WWRBXP / IFKICHMD \WIEDHD 3\ UHQRSMY VXEDUHROW \
3 \WSWFRFFD TXH HQRXHQRDQ VX y SWP R HQ@V] RQDV P i V Fi @EDV GHOVXUAVIM SHQQUXOU ( Q @V S} DUDV IQFELDEDV
SHR HQ ] RQDV GH XP EWD GRQEH HODIXD HY FDVLFRQABQM HOFRP SRCHQM MNXpQER FDP EID QXHYDP HQM $ TXt VRQ
IUHPXHQMY DOXCDV HVSHAHY [UXWEXEVDV GH P D\ RUMIP DXR TXH VH H WHQEHQ SRUD WRFD\  HQ pSRFDV GH VHTXD
IQAFDQ @ VXSHUIEH FXEIHWY SRU @ HVFRUHMD /D HVSHAH PiV WBIED HV ( SKHEH OQDW DFRP SDxDE SRU

' HWP DRFDLSRQOUGKP 6 SIBQHP DSDUIDGRI XP \ 6 UHYHWMQY P i V FRP XQHV HQ @V P RQMiX DV GHOQRWM SHAQUX@U

3HWO RP SKDAQ D 3 HWO HXS®D [ IFKICH® \WSDWKXD " HUP DWFDLUBRQ GUGKP
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8 QR GH ®V DP EIHQMV FRQ P D\ RURWICDIEDG GHVGH HOSXQR GH YIMB GH BV @TXHHY VRQ &V DUR RV \  URV
WP SRIDBN / RV ONXHQHV TXH YLYHQ HQ HWRV DP EIHQMV YDQ D FROAMAUIP SRYBQMY HBP HQRV GH YHI HWDFLy Q VREUH
OV WRFDV GH B FXURV GH DIXD 6RQ ONXHQHV DQLEIRY TXH IRP DQ XQ FROMQR ~QFR GH HVSHAHV FRQ XQD
\RBWDQFD P X\ @ MIGD D ® GHVHFDAY Q TXH VR® SXHGHQ YIIUHQ HVRV P HARV

(MRV ONXHCHY DAERV VRQ PX\ VHOMEGN D O©
HXWRI DAYQ \ VHAP HOBFYQ FDXVDV SRUQV TXH HAWVQ
DXVHQMY GH @&/ WDP RV P HARV\ EDIRV GH &V URV 3RUXQ
OCGR BV VHEP HORV P MBQ HIFUHFP IHQR GH BV OTXHQHV
LOMIUHOCR HQ @ HOMDGD GH (] \ DRMDQER FRQ HHPR
PHAi QFR PEHQR & R G HR/ ONXHRV
FOMMHRY 3RURIR OCR BV W @RV HO VXVSHOMY Q YDO D
IDYRUHFHUDV FXEHWV GH DODV IIOP HORVDV @P R BCGR\
AHWBV HVSHAHY GH EUY 1MV GHBQGR SRAR HVSDFIR SDUD HO
GHVDURMR CH ®V OTXHQHV TXH YDQ D VHURVFDVRV \ P X\
HtP HRV

&XWRV GH DIXD GH] RCDV GH P ROBKD FRP R HODUR R GHO
&KRUR HQ 1 DYDOFIERY FRQ XCD JUDQ VXSHUIEH GH URFD
H SXHAS FROAMA HO Ki ENDW 1G/QHRY SDUD HOGHVDURTR &RBQ] DAy Q @ XpQED GH URFDV ViXP HUJLGDV
GH ® ONXHQHV DQIEIRY KDAWD  HVSHAHY GIHHQMY  ( V
P i V TXH SRVE®I TXH XQ DXP HOR HQ HOMP SR GH ILIXSFly Q
GH FDXE@0 GEICGR DO FDBODP HOR FPiWR \ DO
IOFUP HOR DRAMIEDGHY KXPDQDV TXH [P STDQ  XQ
FRQVXP R GH D XD DFDEH FRQ ©@ QYHWIGDG GH HWM RUICDO
FRMOR GH HVSHAHN  $OXCDV HVSHAHV DQIEIDV VRQ
RCDVSLY ORI 6 VBXURKH®! IMVD 9 HUXFDUD IXQANL 9
K\ GHDRY SDFK\GHP D
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/ DV] RQDV GHODUR R GHG&KRUR / RV 1 DYDOF@RY \ HOVRTXHY Q GHY WMCD\ VX HQRWR 1 DYDV GH ( MQD VRQGRV
O DUHV SUMIGBU IDGRV SDUD REVHLYDU® [P SUVIRCDQM GLYHWAGDG GH ®TXHQHV HQ HCB DUNXH 1 DFIRQDAGH & DEDKHIRY ( Q
DP EDV ®FDEEDGHY XCD JUDQ YDUHEDG GH i EERBV\ DUEEXWRY FRP R HAIQDV TXHWRV IUAVQRY HQHEURV P DARXRV
EW RV\ MWDV DEHJDQ GIHHAMY HVSHAHY HSIMV $GHP iV © PH FO GH VXWDRY SUQFISD® HQM FXDUFMBV \
Si} DUDV HQ AYHWDV H SRUFIRQHV \ DP EIHQMY MQR FRQ QP HIRVDV SHAU DV FRQUEX\ H D ® H MMGAD GH XQD
JUDQ AYHWAGDG GH HVSHAHV VD] tFROV ( Q HABV ] RQDV. \BIP ElpQ VRQ IQMMHVDQMY OV VXSHULFLHY GH HVFRUHQID\ @V
SDUHGHV P XVIRVDV FXEIHWV GH FIDQROTXHQHV 3RU ~@PR OV SMIV IRMMEBGN WDQABEGN TXH UHFRWHQ
SDUDBIDP HQM HODUR R GHOR KRUR\ HOUR ( WMQD VRQ H FHBIQMV SDUD REVHLYDUFy P R ®V @TXHQHY \WUFRDV HNQ
FREQ] DQER BV \BOGH

& -. Db /8.

$UDJyQ ODUWtQH] &RQWULBDXRQRFLPGHDRORT X H B 8V t WA HORRG/R Q WG R O
7ROHGR (WBSDSWRJIDPLH %U\RORJLH /LFKpQRORJLH

,RODVSLY ORXWY

$UDJYQ*LPpQH]) 9LFH@WH 'LYHUVGEGIDGEXHWHVY U t6E PRBR/QWIHYROH&RV WL
ODQFKD (VIORWDQLFD &RPSGXWHQVLYV

$UDJYQ 9LFHQIWHLPpQH]) &KHF NRIMVK®IL F K R BWK&ID E D x HUIRW L FB3Q DDIQ @/
VXUURXQGLQ3(WHPULWRU\

$UDJYQOLFH@WH. PpQH]) "LYH UV GEDE X HOMYF R®HD YO\R Q WGHYROH &RV W L
ODQFKD (VSBFMDD %RWDQLFD ODODFLWDQD

$UDJYyQ 3LQHWRWLFHQWHLPPQH]) +XUWDBGR 5HOHY D@HLRWtRM)WHUP L
DUUR\RV HItPHURYVY GH PRQWDxD VREUH OD GIRWVHWWHFDIG/ GH OtTXHQHYV
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3DWD P DQHMU WP HQRY IRHWBGN \ FIQHIpWERV  VXSHYIVDU\  H WDHU UHEXWRY QDWDGN R DIUFRDV \
UHVSRQGHU GH P DQHWD U SICD D IQFHQARY IRHWEGN HY FUKFIDOHWIEGFHU XQD WHG GH YtDV GH FRP XQEDFly Q
SUCQFISD® HQWM FDP IQRV\ SMIBV ( WR HV HVSHFID® HQM UHBIYDQM HQ | RQDV IRUHWIBN GRQGH HODFFHVR HV P i V
FRP STIFDGR GHEIGR D ® GHQVD YHIHWIFly Q / D FUHDFLy Q GH FDP IQRV \  SMBV SURGXFH BGGHY OWUDBN TXH VRQ
SDUEXDUP HQOM VXVFHSWEGN D @ HURVlY Q HQ DXVHQFID GH YHI HWBIFly Q 6 1Q YHI HVBFly Q TXH GV SURMD &V \BIXGHV
TXHGEDQ H SXHWRY D & HBP HQRV ® TXH SXHGH UHVXERUHQ HODUDWUH GH P DWUD®N \ XD VW QUIEDWYD SpUEGD
GH VXH®R

( Q ®V \BOGHV VH @IYD D FDER XQ SIRFHVR GH FRBQ] DFlyQ SRUGYHWRV JIXSRV GH RUDQVP RV KDWEB TXH HO
WUHOR HWV FRP SGMIP HOM FXEIHWR ( Q HWM SIRFHVR @TXHQHV \  EUyIMRV GHVHP SHDQ XQ SDSHOFWXFIDO
HVSHFLD® HQWM HQ @V SUP HUDV HMISDV FXDQGR HOVXHE HWW P i V H SXHWR

700 D(-(D*7D . 670D YA . D D4. DESD -.

( VWIELQ] DFly Q GHOVXH®R @V EUyIMRYV \ OMXHQHV HAWBELT) DQ HOVXH® HYMBQGR VX HIRVyQ \  HODUDWH GH
P DWUDGN ) RWPDQ XQD FDSD SURWRRWD TXH D\ XGD D FRKHVIRQDU @V SDUMFXOV GHOVXHB SURMIIHQGR @
VXSHUIFLH GHOYIHQR \ @ @XYID \ UHGXFIHQGR @ YH®FLGDG GHODI XD GH HVFRUHQMD

5 HI X@FLy Q KtGUFD HWRV RUDQVP RV DFXP XOQ DIXD HQ VX R LOMUFHSWBIQER JRIV GH @(YID\ GEHUY QGRD
JWDGXD® HQM ( WR DXP HQB @ GVSRQEWMEDG GH DIXD SDID SOQMV \ RARV RUDQMPRV \ GW IO\ H @
HYDSRUDFly Q GHOVXH®

0 HWRWD GH @ QI LOWMDFLY Q  DODGIMY DUHAGNR GHADI XD VXSHUIFIDO,  UHWWCOHUOQX\WIHQMY @V EUly IMRV \ OTXHCHYV
P HRUDQ @ QI LAADFy Q GHCDI XD HQ HOVXHB  EHQHILFIDQER VX HWWXRMUWD \  |HIMIEDG

5HIX@FlyQ WWP IFD @ FDSD GH @XHQHV \ EUyIMRV DFWD FRP R XQD SURWFFlyQ QDWWDOTXH BHIXD @
WP SHIDWWD \ @ KXP HGDG GHOVXH® HYIMIQGR | XFMDFLRQHY WUP LEDV H WHP DV

+i EMDW DOP HQR FRQOAMM HQ XQD IXHQM GH DIP HQR \ UHIXJIR SDWD XQD JWDQ YDUHGDG GH DQIP DBV GH
P HQRU WP DxR FRPR IQUHARY FDUDFRBN \ P IFLRIQYHWEWDGRY FRQMEX\ HQGR DM D @ EIRGAYHWIGDG GHO
HFRVIMAP D
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/ RV \BOGHY GH SMBV R FDP IQRV IRUMBGN TXH VXHBIQ \WMQHU XQD DAMWD GH HORH  \ PHWRY HQ VXV
SUP HIDV HWISDV VHU Q FRBQ] DGRV SRU @TXHQHV \  EUyIMRY FRPR RUDQWP RV YMEGN /D GYHWGDG \

DEXQEDQFID GH HWBV HVSHFIHV HWE Q GHWAUP IQDGDV SRU QXP HRVRV IDRRUHV BBV FRP R @ \RSRJWDItD GHO
WUHOR DEMYG RUHQWFlyQ SHQAHQM @V FDUDRWUMIFDY GHOVXWDIR S+ JIDQXEP HWD @ OWXG HOFTP D

@ YHI HWBIFly Q FLUFXQGDQW ISR GH ERVTXH R P DIRUDO\ HOXVR GHOVXH®R  HQWH RWRY

7DAGHV SU FWFDP HQM MQ YHIHWFlyQ  WBAXG DUHHQRVR  JWDDQWRY HQ ] RQD GH P HRMU 4 XHUFXV S\ BHQDIFD  \WBIXG SHGHIRVR HQ ] RQD G-
HQFIQDU 4 XHUFXV LB EDARW QG FRP SDRR FXDUFMIV HQ] RQD GH HQRICDU

( Q @V HESDV LQIFIDBNV GH @ FRERQ] DFlyQ GH HAWRV \BOGHY VH REVHYYDQ ®MXHQHV FRQ BBV FUMWVFHRY TXH
FRBQ] DQ SHTXHX RV SDUFKHV GH VXHR GHVQXGR H IQFADER HQ @V ] RQDV P i V VHFDV ( Qi WDV P i V K~P HEDV \
HQ BOIGHV P HQRV IQFOCDGRY GRQGH @ KXP HGDG VH P DOWHQH SRUP i V WHP SR SUHGRP IQDQ SHTXHXRV EUy MRV
TXH VH H WHQGHQ SRUHOVXVMDWR  $ OXQDV HVSHFLHV GH @TXHQHY TXH VH SXHGHQ HQFRQADUHQ HWRY DP ELHQMV
VRQ ' ISRVFKMMV PXVFRXP ,QRGHPD HSUDHXP \ /HSWDUD WICX® P HOADV TXH / IFKHQRP SKDID
P HUGRQDQY / HSWDUD LQFDQD \ ) XVFRSDQUDUD QHEX®VD FRBQ] DQ ] RV Pi V K~P HGDV ( QAH @V EUy IRV
GHWIFDQ 3 RMD LOMP HAD \ 3RIRQDWP DERIGHV TXH VH HABEBFHQ HQ SHTXHXRV HQADQMY GH &V \BIOIGHV
( WBV HVSHFLHV SIRQHIDV MHIDQ XQ SDSHOFXFIDOHQ @ HWEELT) DFlyQ GH &V WWXXGHY FUHDQGR FRQGFIRQHV
IDYRUIDEGN SDUD @ @4 DGD GH RADV HVSHFLHY YHI HBGN

3 UP HDV HWSDV HQ @ FR&Q] DFly Q GH SHTXHX RV \WBXXGHV | RUIHBBN HQ HQFIQDU\ DERUDRFDO FRQ MWDV EUH RV\ P DGURXRV




$ P HAGD TXH DYDQ] D HOSWRFHVR GH FR®RQY DFly Q FRP IHQ DQ D HMBEGFHWH @TXHQHV \ EUyIMRV GH P D\ RU
WP DXxR TXH VH H WHQGHQ SRUBV \BIGHV \  YDQ DUWIQFRQDQGR D @V HVSHFIHV SIRCHIDV ( Q WBOGHV H SXHARV
YHWFDBN \ HQ FRQEFIRQHV P i V VHFDV HWM DYDQFH HV DSHQDV SHUFHSME®! ( Q BOXGHV VXEK~P HGRV FRP R BV
VDGRV HQ HOIQMURU GH DBRWRFDBNV R P HRBUHV HP SiH DQ D GHVDURMWH GYHWDV HVSHFIHY GHOJpQHR
&OGRQAD & FHYIFRQY & IPEUDW & WQLURPL & WEMUICD MQR FRQ / HSWRFKIGXP DERFUIDMP R
3VRIRP D K\ SQRXP  ( WIV HVSHFIHV VH HQAHP H) FOQ FRQ EUy MRV DFURFi LSIFRV FRP R %DURDP ID SRP LIRWP LV
3ROWEKXP SIOHXP \ 3 MQSHUQXP ( Q\BOGHV GH HQFIQDUHV FRQ HOSDVR GHOMP SR HB IDVH GDUD SDVR D
® FRE&Q] DFly Q GH SOQEV YDVFXOUWHY FRQ JUWDP tQHDV \ SHTXHXDV KHUE FHDV TXH VH HWBEGIFHQ HQ @V i UDV
GRQGH ®V @TXHQHV\ EUy 1MRYV KDQ P HRUDGR @V FRQGFIRQHY GHOVXH® / D FXEIHWE GH @TXHQHV \ EUy IMRV TXH VH
YD IRWP DQGR GH P DQHUD QDWUWDOSURSRUFIRGD XCD P D\ RUMIELIEDG D HRY \WUHQRV LQFTDGRY

&REQ] DFly Q GH WO(GHY DUHORVRV VXAMADWR J IDQIWFR - HQ LQMURUGH HOQFLQDL

( QWMUHQRV P i V K~P HGRV FRP R HQ WWOXGHY VIXDGRY HQ HOLQMURUGH P HBRMUHV HQ XP EWDV R FHUFD GH FXWRV
GH DIXD @ VXFHVIyQ EUR QTXpQFD FRQAQ-D DYDQ DQGR * DGXD® HQOM VH FUDQ OV FRQAFIRQHV
P LFURDP EIHQW®N QHFHVDUDV SDUD HOHWBEGFLP LHQR GH P XVIRV SBIXURFi LBIFRV FRP R + RP DRWHFLXP DXUHXP
+\ SQXP FXSUIHWWIRWP H\ . IQGEHUID SIDHRBQID MQR FRQ KHSi WDV IRTRVDV FRP R * RQI\ QKXY HUFHRXP \
) RAWRP ELRQD DQIX®D \  KHSi WDV \BRVDV FRPR &RWQD FRUDQGIKD 5IFFID JRXJHWDQD \  7DUIRQD
K\ SRSK\ @

6 REUH GLYHWDV HVSHALHY GH EUy MRV HQ ] RQDV K~P HGDV \ DSURYHFKDQGR @ FDSDFIGDG GH HWRV SDUD FDSVIU
DIXD VH GHVDUR®Q ®TXHQHV GH PD\RU WP DxR FRPR 3HWHWD FDQQD 3 KRURQBW 3 PDOFHD 3
PHPEWQDFHD 3 YHQRWD 6RWIXP @KHQRGHV \ 6 SDEDMP TXH WAQHQ DARV UHTXHUP IHQRY KiGUERV
7 DP ElpQ VRQ DEXQGDQMY @V HVSHFHY GHOJpQHUR & DGRQAD FRP R& GYHUD & KRP RVHNNDIED\ & DP X®D

&REBQ] DFly Q GH \BOIG VIEFHR GH SIMIB | RMWBCHQ HOQMURUGH P HEDU 4 XHUFXV S\ UHQDIED




(Q @V ~GP DV HEISDV GH @ FR®Q] DFlyQ GH ®&V
WOGHY PiV K~-PHGRV MQR D ® EUyIMRV \

@TXHQHV FRP IHQ DQ D DSDUHFHU KHBFKRV FRP R
$VSOIQXP RQRSWWY \  QXP HIRVDV  HVSHFLHVGH
JWDP tQHDV * HDQXP PRI ( RAXP FIEXVIUXP

6D LLLDID JWDQXOW \ 5 DQXQFXOV RMSRQHQWY
$ PHAGD TXH HWIV SOQBV YDVEXOUWHV WH
HAWBEGFHQ FRQMEX\HQ D @ IRWP DFlyQ GH XQD
FXEHW® YHIHWEO PiV GHQWD \ GQYHUD (WD
FXEIHWY SURSRUFIRQD XQD P D\ RU HWEEIGEDG DO
VXHR WHGXFH @ HIRVyQ\ P HRWD @ UHMQFly Q GH
KXP HGDG

&XEIHID GH EWy IRV OTXHQHV\ JWDP tQHDV

3 REGP DV DP ELHQWON OV @ERMHV GH @ SIH D\ P DQMQP IHQR GH FXQHIV HIP LQDQ @TXHQHV \ Ely 1MV ®
TXH UHDAYD ® HRVYQ \ VXV HHRRV QHIDWRV $XQTXH @ VXFHVy Q HFRQJLFD SXHGH FRP HQ DU GH QXHYR
DOXQDV HVSHFHV SRGUDQ QR YROHU D DSDUHFHU ' DGR TXH ® P D\RUD GH HWIV HVSHFIHV VRQ i FIBNV GH
IGHQMEFDU VH SXHGHQ [P SBP HQEU P HAGDV GH SIRMFFly Q DQMV \  GXIDQWM &V WDEDRV GH P DOMQP IHQWR \
@ SIH D

& -. Db /A.

$UDJYQ *LPpQH]) 9LFHQWH 'LYHUVIGGDGE XHWHV UtE RIDADR Q WEH ROH G R
&DVWLOOD /D 0D QBN EQEBRD&RPSBIXWHQVLYV

*LPpQH]* ) $UDJIyQ ItTXHQHV EULYILWRWDOXGRVUHVWINOBMWHRYV
KWWSV ZZZ UHVHDUFKJDWH QHW SXEOLFDWLRQ B/,48(1(6B<B%5,2),726B(
/(6B6,/,&(26
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3DUXH 1 DVUDOGH:. D RUD 6 HIXWD\ / DV 9LV - DpQ $ QEDARD KD

HVSHAHY HQ ~ @FDEEDGHV VOtFRDV RV WUWIFRDV IQFOJUHV RTXHEDGHY BHSMV WXH®
HSULMRY FRWM D P DGHD P XHW  $ OXQDV HVSHAHV HQ YDURVKi EMBW  FIDQROTXHQHV

3DUXH 1 DFIRQDCGH ®V 3 IFRV GH ( XURSD $WYUDV & DQEEUD &DWID / HyQ KD

HSHAHVHQ @D  VD[tFRDV  WUWFRDV  HSHILMRY $OXQDV HVSHAHY HQ YDURVY Ki EMDW
) RIPP DV GH FUHFP IHQR FOOCIVFHDV HVSHAHV IRRFHDV ~ HPOPXAVDV IV \BBY
FRP SXHVRYV PRV  FIDQROTXHQHV

$WIyQ * S5IFR 9 - IUHEFKYQ 5 / IFKHQ GYHYAW [URP &D] R 6 HIXWD DQG/ DV 9 1@V YARVSKHUH 5 HVHYH
6( 6SDQ 1RYD+HZLUID

$WyQ * ODWMCH , %UD $5 %HIKyQ5 3UHAR O 2WEBWD 0$ *DRD$ /ySH 5 $PR *
, QMHQBUDA Q GH @ AYHWIGDG @ XpQED GHO8 DUNXH 1 DFIRQDOGH @V 31FRV GH ( XURSD 3 UR HARY GH , QYHMIl DRy Q HQ
SDUNXHV QDFIRQDBNV 2$31 SS
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1RV IQIRWP D GH @ VDXG GH GV HFRVIWMP DV | RUAWEBN HQ DP ELHQWMV P HGWAL QHRV

+ ,QAFDGRUFDYH GH @ P DGXWH IRHVIBICHQ ERVIXHV GH TXHURGQHDV P HAWA QHRY FRP R TXHW DUV \  UREBICDBN
6 X SUHVHQALD UH®ID XQ DAR JUDGR GH FRQMHUYDFl Q\  HARELTEDG HQ @ KXP HGDG GHCDILH GHCERVTXH $GHPi V HV
P X\ VHQVE®! D FDP EIRV DP EIHQEGN FRP R\BOV\ [UDIP HQBF Q TXH SXHGHQ DIHABUD HRY HFRVIMMP DV

« 6 HQEGI D ® FRQIP IQDFAYQ\ HXWRI[} DAy Q @ FRQYHWM HQ XQ EXHQ IQAFDGRUGH @ FDAEDG GHADILH\ GH &V XVRV
GHOXHR DIWFRD JDQDGHR

+ ,QEFDCRUGH GYHWIGDG @ SUHVHQFID GH MWD HVSHAIH VH DVRAID FRQ DIRYV YDBUAY GH GYHWAGDG GH HSHIMRY HQ HO
HFRVIMMP D

/ DV GAVNKFFlY Q GH ®V ERVITXHV KD @IYDGR DOGHFOIYH GH @
HVSHAH DSDUHFAHQER HQ @AV URDV GH YDURV SDIVHV
HXURSHRY FRP R $®P DQD ' IQDP DD ( WRQD ) LQDQAD
\UID 5 HS~EGD &KHD 6XHAD HQMH RARV ( Q ( VSDXD
VH SURSRQH FRP R YXQHUDE®! HQ & DD / D 0 DQFKD

&DIDAMUHY IGHQWILFDAYRY HQ FDP SR \BI® IRQ FHR FRQ
QEX®V DQFKRV \  WHGRQE-DGRV GH FRRU JW D] XOGR
K~PHGR D JW DP DUMQR VHR 3 UVHQAD GH VRIDIRY
OP 1DV ( QvpV GHOBR FRQ P DQFKDV  EQ@QIXHADV
VHSDUDEDV SRUXQ \RP HQR P DUyQ Si @GR $ SRIMFRV FRQ
XQQVFR GH FRBUP DUy QURY R ) RREIRQM 1 RARF

( FRRItD SUCASD® HQM HSHLMY DXQTXH RFDVMRQDE HOM
FUHFH HQ URFDV MIGFHDV FXEIHWV GH EWIMRY (V PiV
FRP ~Q HQ UREGIGDBN P HAWMUW QHRV  SHUR SXHGH FREQ] DU
AYHYRV MBRV GH ERVIXHV FRQ GIHHOMY QYHBNV GH
SUHFSMIFl Q 3 UHLHH HOLQIMIRU GH ERVIXHV K~P HGRV \
EHQ FROQHYDGRY FRQ XQ DPEHQM HWIEGH 3 XHGH
HQFRQAMDWH HQi UERBV GH SHTXHKR Gli P HMR VIHP SUH TXH
KD'D i ERBV PiV YHRV TXH DPWHQ FRPR IXHQM CH

QAVSHWYQ

' MAEXFlyQ GVSHYD SRUD SHQAQUXD LEPUFD SHIR HV SU PUFDP HQM IQH MMOM HQ @ P WG VXU GHEIGR D @V
FRQAFRGHV P i VVHDV [ HIFIGDG \ D @ GHIWDEDFy Q GH @V ERVIXHV / DV SREOFIRGHY HQO RQMV GH 7RBIGR 6 IHUD
0 RMQD 61HUD GH 6 HIXWD \ 61HWD GH @V 1 IHYHV VRQ HVFDVDV (V' DEXQEDQM HQ UREGICDBN ELHQ FRQVUMYDGRY GHO
VIMIMP D & HQADO ( V P V HVFDVD HQ HOQRWAM SHQQUXOU GRQGH HV UHP SO} DED SRU/ REDUD SX® RQDUD R 5 IFDVRID
DP SOMP D $XQTXH HV XQD HVSHAH HSHIMP HYMY @V ] RDV FRQVXVDR FDGi UR

$0JXQDNIHUHQFILHDWLQEURXEM OFHGRSUDJYQ ODUWtQH] (QYLURQPIDEWWEBBWLWHK H
G L VW U IDEQMELXRYEG IRICAMK U H D WA Q@HR® ILFKRMXQV KU G SHP X GWFDDSISURBIFK U L FRXQU @ BER W D Q \
ODUWtQH] /RV OtTXHQHV \ VX RAER@WHHWYDFLLY® 96 J(V\§ DD
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+RUXHV @V P IFWRKI EMOW TXH VRVWHOHQ @ EIRGLYHWMGDG GH HStHHIMVRY HQ @ GHKHVD

/ D GHKHVD HVH SDIVDW P HAWMW QHR TXH FRP EICD i EERBV GQVSHYRV \ SDWYDBN HV XQ Ki EABMVFOYH SDUD @
EIRGAYHWIGDG 61Q HP EDUR FXDQER KDEDP RV GH RUDQVP RV HSHIMRY  @TXHGHY \  EUyIMRY TXH FUHFHQ VREWH @&V
i ERBN  VH SHQVDED TXH @V GHKHVDV HIDQ SREUHV HQ HVSHAHV 1UHQM D @ ERVIXHV EIHQ FROVHYDGRY ) DRRUAV
FRP R HOSDWRUHR @ KRP RIHQHGDG GH ®Vi EERBV\ @ & IQMQVD SDUHRDQ @ MIUD SUHVHQAD GH HVRV RUDQVP RV

1 XHWRY HAXGRV UHYHDQ DOR VRSUHQGHOM OV KRIXHBV HVDV ELXUFDARH GRQGH VH XQHQ @V WP DV
SUGASDBN  VRQ DXWQIFRY BHXI IRV $ @ HQFRQADP RV P i V GHOGRE®! GH HVSHAHY TXH HQ &Y WRQFRV \ P XFKDV VRQ
H FOMYDV i / D WD yQ' 2 IHFHQ FRQAFIRGHY ~QFDV FRQMYDQ @ KXP HADG P RGHIDQ ® FDP EIRV GH \MP SHIDWUD
UHFEEHQ P HQRV O] QUHAI\ HVIVQ I XHUD GHODBDQRH GHOIDQDGR ( WRV SHTXHXRV P IFURKI ENIW VRQ HVHGFDBN SDUD
© EIRAYHWIGDG GH @ GHKHWD

$UDJIYyQ *LPpQH]) 1HIJUYRQ 7TUHRUBVLHS$IL S KGWYH W BLSD\Q IK\RKORPD 8 H K H VYOQVY H LFOULLQM L F D (
WUHH PRUSKRORJLFDO IDFWRUV (XU - )RUHVW 5HV ° KWWSV GRL RUJ

/ tTXHQHV HQ SDIVDMIV YR®Gi QFRV  YLGD HQ FRQGIFIRQHV H WHP DV

/ DV IRFDV YRBI QFDV VRQ XQR GH ®V DP EIHQMV Pi V KRABNV SDID @ YIED SHIR BV ONXHQHV KDQ GHVDURMCR
HVDWMI DV VRSUHQGHQMY SDUD SIRVSHIDUHQ HIRY (VWM HVMAER DQDD D @ AYHIAGDG GH OTXHQHY HQ FXDWR ] RQDV
YREi QFDV GH @ 3 HQQUXD ,EpUFD FHOAR QRUMM VXUHIM FRAMUR \ VXUAIM IQMURU  FRP EIQDQGR WDEDIR GH FDP SR
\ UYMyQ EIEQRIU IIFD ( OUHVXGBIGR HVSHAHY BUIMIDADV HQ  ®FDIEDGHV / DV GIHHGADY HQ FRP SRVFlY Q
HOMH UHI IRQHV HVIVQ @ DEDV D @ XEIFDFly Q\ D @ TXtP IED GH @V IRFDV P HQRDV TXH BV IDVIRV IXGARDBN [RWP DV
GH FUHFP IHOR WBRV GH IRIREIRQM\ P HIBERDRY VHFIXQGEDURY P XHVMDQ SDWRQHY VP IOUHY HQ\RGDV OV ] RIDV

$ SHVDUGHCHBIYDGR UHFDP EIR GH HVSHAHY HQMH i WDV YRBI QFDV @ IXQRRQDEEDG VH P DQWACH HABE®! 3 UHGRP IQDQ
OMXHHY FRQ BB FXVWRVRY FRQ DODV YHEHV\ P HWERDRY TXH BN SURMIHQ IUHQM D @ WDADFy Q DEDSWHRQHV
FOYH SDUD VREUHYIIUHQ FRQAFIRGHY H WHP DV ( WRV KD@J JRV QR VRB BHYHDQ FyP R © EIRAYHWACDG VH DMWD D
DP EIHQMV YRBI QFRV QR TXH \BP ElpQ @IQDQ XQ YDRR [P SRUBQM VREUH @ YIGD HQ B YRBDCHV [EpUERV

$UDJYQ*LPpPQH]) 1HJIJUYQ 5LQFYQ SQYHLOLRKH Y H R RO FYREVW $FRPSDUDWKXBGH
DFURVV PDLQODQG 6SDLQ -RXUQDO RI $ULG (QYLURQPHQWYV KWWSV GRL
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KWWSV HGXFDFLRQDPELHQWDO FDVWLOODODPDQFKD
FRQTXLVWD VLOHQFLRVD GH ORV OLTXHQHV HQ

KWWSV JHRSDUTXHYROFDQHVGH
FRQWHQW XSORDGV 7TULSWLFR O
GHO &DPSR GH &DODWUDYD

KWWSV ZZZ UHVHDUFKJDWH QHW SXEO
(6B<B%5-2)—726B(1B7$/8'(6B)25(67$/(



